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Treasurer’s Report 

Background 

I started the Treasurer's role in 
September 2025 after the annual 
general meeting and therefore part way 
through the financial year. The President 
and I didn't gain access to the club's 
bank accounts until the beginning of 
July 2026. During this time, we relied on 
the previous treasurer and president to 
generate and approve all payments. 

Financial Report Commentary 

Financially the club finished the year in 
a strong position. We had $27,515.07 in 
the bank which is significantly better 
than the $4,948.68 we had last year. 
During this time, we reduced the loan 
owed to Murray GriƯin from $15,000 to 
$5,000. However, we do owe 
Christchurch Metro $11,300 for ground 
fees, but we have a grant application 
submitted that if successful will cover 
this expense. 

The president has done a fantastic job in 
hiring out the pavilion mainly to 
corporate groups for entertaining during 
first class and international fixtures. 
This has raised $12,343 for the club. 

Grants generated $28,500 for the club. 
This is down on the $48,800 generated 
the previous year. A $9,600 grant from 
The Community Trust was coded to 
Gaming Machines rather the Grants 
Other. Grants are getting harder to get, 
as more organisations chase this 
shrinking pool of money. 

Expenses are down on last year and no 
money is being wasted. It costs us 
$10,137 per annum to run the pavilion. 
Therefore, on termination of our lease 
the subsequent loss of income received 
from hiring the pavilion will result in a 
net shortfall of $2,200. 

In the financial year ending 2025 the 
club relinquished its bar license. 
Consequently, we received no income 
from bar sales during the 2025-26 
financial year. 

The only other thing to note is the 
pavilion is worth $21,839. This is 
obviously going to have to be written oƯ, 
probably within the next two financial 
years. Consequently, net asset value of 
the club will reduce accordingly.  

Rob Souness 
Treasurer 
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Statement of Financial Performance 
For the year ended 31 May 2026 
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Statement of Financial Performance 
For the year ended 31 May 2026 
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Statement of Movement in Equity 
For the year ended 31 May 2026 
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Notes to the Financial Statements 
For the year ended 31 May 2026 

Note 1 - Statement of Accounting Policies 

St Albans Cricket Club is a non-profit organisation. The financial statements are general purpose and 
prepared in accordance with generally accepted accounting practice. 

Unless otherwise stated the accounting principles recognised as appropriate for the measurement 
and reporting of earnings and financial position on a historical cost basis have been followed. 

The entity qualifies for differential reporting because the Club meets the framework for differential 
reporting as the Club is not publicly accountable and is small. The Club has taken advantage of all 
differential reporting exemptions. 

Changes in accounting policies: There have been no changes in accounting policies which have been 
applied in basis consistent with those used in previous years. 

The following specific accounting polices which materially affect the measurement of financial 
performance and financial position have been applied. 

Accounts receivable are stated at their estimated realistic value. Debts which are considered 
uncollectable are written off. There is no other provision for doubtful debts. 

Stock on hand - bar supplies has been valued at lower of cost or net realisable value. 
Stock on hand - balls has been valued at lower of cost or net realisable value. 
Equipment on hand has been valued by the committee. 

Sponsorship for services rendered to the club are accounted for as revenue and expense at values 
approximating the cost of the services provided. 

Property, Plant and Equipment are stated at cost less accumulated depreciation. Depreciation has 
been calculated using the rates shown in the Property, Plant and Equipment Schedule (Note 2). 

Materials, nets and junior material have not been depreciated as the committee charges all repairs, 
maintenance and replacements to expenses. 

A mortgage security over the pavilion is held by Westpac Banking Corporation. At 31 May 2026 there 
were no advances drawn against this security (2025 Nil). 

Related Party transactions: The Committee are also members of the Club and pay subscriptions on 
the same basis as other members. Services provided have been supplied on normal commercial 
terms. 
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Note 2 - Property, Plant and Equipment 

As at 31 May 2025 Cost 
Opening Book 

Value Additions Rate Method Amount 
Closing Book 

Value 
Pavilion 95,545 24,705 0 3% CP 2,866 21,839 
Office equipment 4,224 837 0 48% DV 402 435 
Furniture and Plant 42,734 3,756 0 10% DV 376 3,380 
 142,503 29,298 0   3,644 25,654 

 
 

Note 3 - Capital Commitments 
There were no capital commitments at balance date (2025 - nil). 
 

Note 4 - Contingent Liabilities 
There were no contingent liabilities at balance date (2025 - nil). 
 

Note 5 - Bank Overdraft Facility 
In May 2010 the Club obtained a $5,000 unsecured bank overdraft facility from Westpac. 
 
 


